
A variety of economic factors affecting the U.S. 
dairy industry are illustrated by the graphs 
in this bulletin. These graphs depict monthly 
data for 15 selected factors from January 2015 
through the most current month of this year.  
A cursory examination of this data provides 
insight into the milk marketing environment in 
the U.S. during this time frame.  While many of the price series depicted in 
this bulletin reached record high levels during 2022, AMS Butter hit a new 
high in 2023, AMS Block Cheese1 and Producer & Handler Protein prices 
reached record highs in 2020.  Slaughter prices have also hit a ten year 
high in 2026.  Prices have been trending down in the last year but when 
looking at the ten year span they can be seen trending up.

Federal Milk Order (FMO) Class prices fell through 2025 but have 
continued to bounce back in 2026.  The Central Order Class I Price ($3.20 
Differential2) averaged $21.64 in 2025 down $0.71 (3.18%) from 2024's 
average of $22.35. The Central Order Statistical Uniform Price averaged 
$18.52 in 2025 down $1.24 (6.28%) from 2024's average of $19.76.  
Soybeans' prices saw growth and decline in 2025 but have been trending 
up in recent months. Corn prices have moved similarly to soybean also 
continuing their price decent into 2025 with a slight increase towards the 
end of the year.  

Two non-price data series are depicted in this bulletin – U.S. milk 
production and FMO Class I producer receipts.  U.S. milk production, 
portrayed in the bottom left graph on page three, registered an increase in 
annual production in 2025 compared to 2024.  In the past 10 years annual 
milk production has only decreased two times versus the previous year.  
In contrast to U.S. milk production, FMO Class I producer receipts have 
seen a year over year decrease in every year except 2024, as indicated by 
the third graph on page three.  The addition of California injected a large 
amount of milk into the Class I receipts, but the downward trend of Class I 
continues.

The graphs on this page illustrate three commodity price series that have 
a direct impact on Federal Milk Order minimum prices.  The six graphs 
on page two along with the first graph on page three depict FMO prices 
applicable to dairy farmers and/or regulated milk processors.  A variety of 
factors that directly and indirectly influence the economic environment for 
milk production and processing are portrayed by the remaining graphs on 
page three.

1Beginning June 2025 barrels are no longer included in the cheese price.
2As of June 2025, Class I differential at Jackson County, MO is $3.20.
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*The California Order became effective November 2018
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Statistical
Uniform Price

Producer Price
Differential

Class I
Utilization

	 Apr '26	 Mar '26	 Apr '26	 Mar '26	 Apr '26	 Mar '26
Northeast	 20.25	 18.82	 3.43	 2.66	 27.40	 28.16
Appalachian	 22.86	 20.64	 -----	 -----	 73.95	 70.09
Florida	 24.04	 21.55	 -----	 -----	 82.31	 78.11
Southeast	 22.94	 20.95	 -----	 -----	 70.53	 72.15
Upper Midwest	 17.43	 16.66	 0.61	 0.50	 6.51	 7.46
Central	 18.92	 17.65	 2.10	 1.49	 28.22	 28.87
Mideast	 19.14	 17.74	 2.32	 1.58	 34.02	 33.34
California	 18.28	 17.22	 1.46	 1.06	 21.37	 21.88
Pacific Northwest	 18.08	 17.03	 1.26	 0.87	 18.48	 18.49
Southwest	 18.90	 17.68	 2.08	 1.52	 26.30	 25.62
Arizona	 19.50	 18.12	 -----	 -----	 25.22	 38.16

In accordance with Federal civil rights law and U.S. Department of Agriculture (USDA) civil rights regulations and policies, the USDA,
its Agencies, offices, and employees, and institutions participating in or administering USDA programs are prohibited from discriminating based on race, 
color, national origin, religion, sex, disability, age, marital status, family/parental status, income derived from a public assistance program, political beliefs, 
or reprisal or retaliation for prior civil rights activity, in any program or activity conducted or funded by USDA (not all bases apply to all programs). Remedies 
and complaint filing deadlines vary by program or incident. Persons with disabilities who require alternative means of communication for program information 
(e.g., Braille, large print, audiotape, American Sign Language, etc.) should contact the responsible Agency or USDA's TARGET Center at (202) 720-2600 (voice 
and TTY) or contact USDA through the Federal Relay Service at 711. Additionally, program information may be made available in languages other than English. 
To file a program discrimination complaint, complete the USDA Program Discrimination Complaint Form, AD-3027, found online at How to File a Program 
Discrimination Complaint and at any USDA office or write a letter addressed to USDA and provide in the letter all of the information requested in the form. To 
request a copy of the complaint form, call (866) 632-9992. Submit your completed form or letter to USDA by: (1) mail: U.S. Department of Agriculture, Office of 
the Assistant Secretary for Civil Rights, 1400 Independence Avenue, SW, Washington, D.C. 20250-9410; (2) fax: (202) 690-7442; or (3) email: program.intake@
usda.gov. USDA is an equal opportunity provider, employer, and lender.


